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Close of the Labors of the Dem¬

ocratic Convention.

Mien TALE AND FAIR WORK.

Fight of the Senior Wranglers Orer
the Secretaryship of State.

RESOLUTIONS OF PRINCIPLE AND INTEREST

Straight Jefffersonian Doctrine
Preached.

A STRING OF DENUNCIATIONS.

The Salary Grab and Grabbers, the
President, the Credit Mobiliers

and Others Condemned.

SPECIE PAYMENT DEMANDED.

A Oordial Invitation to the Liberal Repub¬
licans to Olasp Hands.

THE STATE TICKET.
UTICA, N. Y., Oct. 23, 1873.

The Democratic State Convention mot at ten
O'clock this morning.
Mr. Sullivan, of New York, from the Committee

on Resolutions, submitted the following:.
THE RESOLUTIONS.

Resolved, That the democrats of the State of New York
Invite tne co-operation of all citizens who agree with
them in the following fundamental principles enunciatedby Thomas Jefferson

"Jsqual and exact justice to all men of whatever state
or persuasion, religious or political.".The support of the State governments in all their
rights as tne most competent administrations tor our
oouiestic concerns, and the surest bulwarks against aiiti-
republican tendencies."
'The preservation of the general government in its

"whole constitutional vigor as the sheet auchor of our
peace at home and safety abroad."
"A jealous cure ot the right of election bv the people.""Absolute acquiescence in the decisions of the major¬ity."
"The supremacy of the civil over the military au¬

thority."
"Economy in the public expense that labor may be

lightly burdened." ,"The houest payment of our debts and sacred preserva¬tion ot the public fulth."
1 'The d illusion ot information and the arrajlnment of

all abu.-es at the bar of public reason, freedom of religion,freedom of the press and ireeUom of person under tne

Jirotection of the habeas corpus: that special legislation
avoring iirlvate interest and nil luws ititringing uponIndividual rights are inimical to the public welfare, and
that

THE RRA.NT15G OP SUBSIDIES
by the general and State government and the bonding of
cfnes, towns and viiiavcs in aid ot railroad and other
Corporations is wrong in principle, corrupting in ten
dency ami ought to cease."
We condemn and denounce

THE - A LARY CHAD,
and all Congressmen, democratic or republican, who
voted tor it or who have not renounced all share in
plunder seized tor a service already doue and paid tor.
We condemn uad

PENOr!«CI THE PRESIDENT'S S1G*ATCRE
to the Mil which clinched this iniquity and which cave
$6,000 to each Coi.gressuian. while procuring (loo.UUU for
lnmselt alter Congress had mst refused to increase bis
salary, aud we demand its repeal. Wo condemn ami de¬
nounce as utterly unworthy the people's confidence tiio
republican party tor having peimit:ed

THE CUEDIT M0BIL1KU rRACDS
to pass unpunished, in which its two Vice Pre«idents,
more than one ot the United Mates Senators and its live
chairmen oi the live chief committees ot the House of
Representatives were guiltv participants, tu.il the two
foremost defenders o! which have been rewarded bv that
party's head.one with a foreign mission and .me with
the useol the federal patronage to c!"ct him uovernor of

a neighboring state. We condemn a- utterly
OWOBTH Y THK PEOPLE'S CO-fRDUICl

the republican party, whi -h iti this State assisted a cor¬
rupt rinv to grasp without autbori:y all th power ot the
city government ot New York, and when the democratic
party had excluded them from its ranks and united to
expel them from power, itself seized the occasion to
create a new and more corrupt Custom House ring on the
ruins of municipal reform, and to inflict up»u Ltie tax-
burdened citizens of our commercial metropolis a costly,
complex and uio«t cumbersome charter ot government.
We condemn and

DEMN7NCK TUE COTDCCT OP THK PRESIDE**
In setting up bv the bavoaet a government in Louisiana
not cho*cn by the people, having no title to authority,

as a flagrant violation ot the lederal constitution aud tbe
rights of a siater state.

RKVEKTB REFORM.
Resolved, We demand revenue reform, to wit:.That

our Custom Honse r venues shall be got from low, aud,
therefore, productive dutita. on a lew articles: uot from
high, and. therefore, lew pnsl active duties on 2,000 arti¬
cles; that the needless burden* of a hiah protective tariff
shall no longer be added to the necessary burden oi a
liuge public debt; and, since the power granted to Con¬
gress in the constitution is limited to tlic collection of
revenues for general u>es only, we demand a revenue
tariff which shall stop enricbiug one section at the ex¬
pense of other sections.a lew monopolists at the expense
of all tbe people. We demand

specik payments,
for. In the language of the Supreme Court liefore Its
Bench was pucked, to reverse a righteous decision, an
act making promises to pay paper dollars a legal tender
In payment ot debts previously contracted is prohibited
by the constitution. And the coinage p.>wer conferred
upon Congress is an implicit denial ol tne power to curse
the people with a currency inconvertible with coinage.
We demand that tne fiscal policy of paper nidation, pro¬
tective tariff and government subsidies shall be aban¬
doned to the hall-cfvtlized nations and ages ot which
it is a relic. because it plunders the farmers
of the United states, both in the Incomes tud
outgoes; it hamstrings our manitold industries;
itconverts our foreign commerce into an unsafe specula¬
tion and our domestic trade into a game of chance. It
breeds extravagance In our hemes and dishonesty in
public trus's. It fosters corrupt combination* ot sec¬
tional interests and is the prime cause ot the late finan¬
cial disasters, in which fortunes have been wrertcd,
credit destroyed, labor deprived of employment and its
savings of security. In the midst of these widespread
calamities and this general distress we

SCO CT THK PRESIoaST'S P1LI. roll PANICS.
more inflution. m re subsidies, more Sallooning. and we

Solnt the country to their true remedy and cure Iti tbe
'led und historic priuciples of th old democracy *p-
licable throughout our national State aud municipal
fe. which limit and localize most jealously the powers

entrusted to public servants; which enforce honestyand frugality In public and private affairs; which pre¬
scribe e<jual taxation lor all, and a currency as good as
((old and we hold out to tbe farmers ot the Tutted
States the right-hand of fellowship in their :ust resist¬
ance to the exactions of monopolists aud their just de-
mi tids t< r tiicse great reform.-,
Resolved. That ttio e who me vested by our laws with

Twit APPROPRIATION AND KXrB.lnm.UE Or riSLIC IIOKKY
should be subjected to the same re«traint*. rules and
regulations that are imposed upon taxpayers and col¬
lectors. xnd should in like manner be required to keep
such in counts ot their business aflairs as arc demanded
of merchants and manufacturers, so that an examina¬
tion ol their hooks and trautasiions will show ^ny frauds
and corruptions in their official business; that they shall
take and sub-< ribe to official oaths at proper periods that
they have not in any way been unlawfully benefited bytheir official action.
_

TH* t.tBKRAI. REPTTSI.ICAK*.
Resolved, 1 hat we recognize In the liberal republicansworthy coadjutors, and we cordially invite them to unite

with us in our efforts io restore pure government in our
htute and federal administrations; that the democratic
party, having Inaugurated the srstem of low toll* and
cheap trarisoorta'loB onanist the violent opposition ofthe republican party, reaffirms the policy at this time.
The reading of tne resolutions elicited much ap¬

plause and were unanimously adopted.
The Convention then proceeded to nominate a

State ticket.
Mr. Franklin, of Seneca, presented the name of

DledrlcU Willera, Jr., of that county, for Secretary
of State, lb a few remarks referring to his service
as Deputy Secretary, he declared that no moro
capable man could be scMected for tbe position, lie
was well and favorably known throughont the
State and would add atren^.u to this ticket. Two
years ago he was nominated (or the same office
and ran several thousand ahead of bis ticket.
Tbe Coair said if there were no other nomina¬

tions tbe Secretary wonld proceed to call the roll.
Mr. Havener, of Albany, said If there were no

other nominations for this office be would move
that Mr. Wlilers' nomination be made by acclama¬
tion.

Mr. apoar wanted entirely new men nominated*
and was opposed to nominating any one who had
been here

lobbying for nis nomination.
He desired the nomlcatlon of men wbo would bring
credit and strength to the ticket Ho had heard
the name ol John F. Seymour, of this city, men¬
tioned. (Applause.) Be had also beard the name
.f Charles Wbeaton, of Dutches®, mentioned
<Applatise). Neither of these men had solicited tbe
nomination. Understanding that Seymour would
not accept, he therefore presented the name of
Charles Wheaton, or Dutcbess.
Mr. OflDBN, of Yates, had hoped this nomination

tronld be made by acclamation, ne had not
thought any one would be called upon to vindicate
any man presented here. He had known Mr. wu-
Jgfi am bfiiftwl wa He cone* iu> uetwu uiau.

any otner man ne knew ol at thin time to the re¬
quirements 01 Uils place. He was a man such as
bad been called

"THE NOBLKST WORK OK 00f>".
an honest man. (Applause.) The time had ar¬
rived ror the services of such men, and Diedrlch
V> tilers is such a man. Mr. Winers, he said, did
not malce himelf a candidate. Throughout tue
Mate the press have declared that he is tue dt and
proper man for the occasion, and he has yielded to
the wish and the general seutimeut ol the people
.2 u?.e .lus namo' If he Is nominated he will prove
the lit leader la this election, lu lus (Mr. Ogaen's)
judgment the democracy was to win in this elec¬
tion.
M. Ackekt, of New York, ros» to second tbe

nomination oi' Mr. Wncatou, anu proceeded to say
he was a man who not only commanded the leaoect
of the democracy of the state, but of the republi¬
cans also. He was a man ol frreat ability, and
would till the office to the honor and credit of the
party and beneilt of the state. He therefore be¬
lieved it to be to the interest 01 the party to nomi¬
nate Mr. Wheaton.
Mr. Ray, ol Columbia, endorsed all that had

been said of Judge W heaton, but he Inquired if
any oue had been authorized to bring his name
beiore the Convention. Two weeks ago Judgo
Wheaton had told liiiu, really, he would not be a
candidate for auy office, therefore he called upon
the gentleman lrom Tompkins to withdraw lus
natne.
Mr. Fellows had thought there would be no oc¬

casion lor setting iorth the qualifications ol candi¬
dates here. Said ne, "What we want is capability
and men who will bring most strength. It is not
men who are seeking nominations whom we
should select; It Is the men whom office* seeks, not
those who seek office." When lie cams here he
was for Willers, but since Wheaton had been
named ho was lor him, as he was sure he would
bring strength and character to the ticket. The
most promiuent men were needed to head the
ticket, aud Judge Wheaton w as one of them. We
must take men who will prove the most effectual
in lifting our party to the position it ought to
occupy. We want something uiore than mere
honest men. We want

MEN OF HIGH AND COMMANDING POSITION.
Tie believed that though Judge Wheaton did not
want this nomination he would not set aside or
reject the wishes ot this Convention. The highest
duly of this Convention was to nominate men who
will carry the party ou to victory.

Mr. Morris, or Chautauqua, said in selecting men
fit for candidates we should bear in mind the fact
that what we want is a man known to be able to
discharge the duties of the office to which we
name him. In Willers we are sure o. vhls. He
has been there, and we know, everybody knows,
he can till it with honor and credit. We must re¬
member that it will not do to take a man who can¬
not afford to give his time to the discharge 01 tho
duties of the office, as has been in the election of
Neison for this place.
Mr Moak called attention to the circulation of a

tieket here which was headed
"THK TICKET TO WIN,"

and that ticket was headed with Wheaton's
name. He did not know who got it up or who cir¬
culated it, but It had been circulated. He then
proceeded to speak of the services or Wilier, as
Deputy Secretary, which Were satisfactory to all
the people.
Mr. Vail, of Dutchess, said as It was the opln'on

of his delegation that Wheaton would not accept
the nomination, he would therefore ask Mr. Apgar
to withdraw it.
Mr. Silks, of Coartland, said the democracy of

that county would be well pleased with the nomi¬
nation of Mr. Willers. lie did not know him per¬
sonally, hut thought ne looked like a working man,
and, ne added, "he looks like an honest man, and
for God's sake, let us nominate him."

Mr. Kelliy, of New York, said he had no prefer¬
ence between these two men, but as it seemed Mr.
Wheaton would not aceeDt the Convention should
nominate some one who would, He did not think
Mr. Willers would bring such strength as was
needed and therefore named Daniel C. Howell, ol
Steuben.
Mr. Cook, of Oneida, seconded the nomination

of Mr. HowelL He did not think it would be good
policy to nominate a maa who lias been here work-
ing for his own nomination. He did not think any
good democrat would reiuse a Domination at tins
time; but H it was leared Wheaton would not ac¬
cept, let us nominate Mr. Howell. He did not believe
Mr. Howell would leel at liberty u» decline. He called
upon the Convention to nominate him, and thus
give the people of the state a good and worthy
man lor the place.
Mr. Underbill, of Steuben, said that he was au¬

thorized to say Mr. Howell would not take a nomi¬
nation for any of the other places on the ticket, but
he could not say so much as to the office of Sec¬
retary of State.

WHEATON'S NAME WITHDRAWN.
Mr. Afgak withdrew the name of Mr. Wheaton,

and said that he felt certain that Mr. Howell, ir
nominated, would not feel at liberty to decline. He
appealed to the Convention to lay aside personal
and local preferences.
Mr. Morris, of Kings, declared himself strongly

in lavor ol Mr. Willers. He believed him to be an
honest man and did not tmnk he bad done auy-
thing wrong m coming here at the requestor his
friends to show his willingness to accept the

} nomination.
Mr. Rkkvks, of Suffolk, said he could endorse all

that had been said in ravor of Mr. Willers. He be-
lieved he was the best man In the state for the
place.
Mr. Maucirk, of Schuyler, said it appeared to him

that the gentleman who had presented the name
of Mr. Howell did so without anv authority from
him. The name of Mr. Howell hud been mentioned

l Comptroller and Treasurer and he peremptorily
; refused its use, so It was apparent that if he would

reiuse the nomination lor Comptroller and
Treasurer, he would reiuse that for Secretary or
state. As to Mr. Willers, ne nad known him lrom
boyhood and he knew him to be a man or sterling
worth and honesty. He was capable and the very
man lor this convention to put in this position j
especially. Two years ago he was put in this posi-
Hon and led the ticket by thousands of votes, lie
is a strong man. He win bring strength and

i character to the ticket. There is no doubt or that.
He was not the man to seek a place, as has been
said here, unless his friends and party waut him
in it.

HOWELL WITHDRAWN.
Mr. Kelly withdrew the name of Mr. Howell.

He had put it lurth simply because he had thought
Mr. Wihers might be damaged by what was said
here about him.
Mr. Havenbr renewed his motion to make the

Domination of Mr. Willers by acclamation, which
was carried.

HON. HORATIO SETM0CR
here stepped forward lrom the chair aDd addressed
toe Convention in substance as follows Having

| known Mr. Winers lor nearly ten years, having
been closely associated with him in the disciiargo

i of duty, 1 can say that in ray opinion there Is no
man in the State whom I could vote for lor this
position wltn more pleasure than I can vote
tor Diedrich Willers. He is not only an
honorable, capable and honest man, but a
faithful one. During ail the time he was In
that office he was never known to be ab.-ent lrom
his post of duty one hour. 1 have not a word of
criticism to utter upon what has been said here by
my young friends in t he heat of this debate, and I
accent the explanation made by them, that they
did not mean to Impute to Mr. Willers any lack of

| fidelity. For this office you wunt a man who
| will laithmily discharge its duties himsell, and Mr.

Willers is the man or all others to do '.his. In con¬
sequence of the low compensation and the selec-
tioii of men engaged In lucrative pursuits, the
duties oi this office nave heretofore chiefly jallen
upon the deputies. I regret to see the repubii-
cans.though l have no right to say how they
should act.set aside a capable and tried
soldier who has for the past lew years
done the duties of the office and give the position
to another, when it is well known that the laithful
soldier will be called upon to discharge the duties.
It is no mere form when we take up a m,in who
has performed his duties at the lowest round of the
lander ami Hit him to the hignest. It means that
there is real, true merit in the man. I have
known Mr. Willers long and well, as I have already
Bald, i kuew him In the time ol the war, when the
services of the government were most arduous. I
knew him ail through that trying time, when 1 was
Governor, and of ail the men surrounding me and
ray office 1 lound no man upon whom I could rely
with more implicit confidence. I can very well see
why it was that tie has been so sensitive concern¬
ing this nomination when seeing his name made
us'* or and brought forth in connection with It. It
was as periectly natural as it was proper that he
should take an interest in the matter. Among all
the names that you have had raenMoned here I feel
that It would have been impossible ror you to go
astray in selecting a name, and what has been said
here will do no damage.

MEN 8AY WHAT THKY TniNK,
and I am always glad to hear them say It, especially
in our convention*. Democratic conventions are
made up so that thov can stand all that may be
said in tho spirit of fair criticism. I am sincerely
impressed that the nomination of Mr. Winers
will bring strength to the party and the ticket,
because the young men of the State will sec that
they staM as good a chance for rewards as their
eiders ; because we saw thern while engaged at the
lowest round look up.your place Is higher up. it la
honesty, capability and faith fulness thai are wanted.
. » n"i u"!n ,or Public position solely ou
account of their high standing and character,

capability, t.enestj and fidelity ss well.
n?^.l,ar-b?ei,,l°0 ""'Ch 'axftyinthe performun<0
of duty, and when we find a man like Willers we
should not let the opportunity to secure his ser-
vices escape us. Things fcave been said Hgaiust.
him; but then, yon know, things have been said
against all or us, and we must know there always
will be. In conclusion I congratulate the Conven¬
tion upon their selection, and say to the younir
men ot the Convention and pf the State that you
are too modest In standing in the way of elevating
any of your number. It any be deserving th« v
should receive the rewards of their desserts.

Mr. Flower moved tnat speeches be limited to
five minutes, which was carried.
The Convention then proceeded to

THE NOMINATION OK A COM I"TROLLTR.
The .secretary called a list of the counties for

the presentation of candidates.
Krle county presented the name of Asher P.

Nichols, of Krle.
Mr. ftowMAN, of Mnnroe, named Allen C. P.each

ol Jefferson, who, although he did not wish the'
nomination, would not, he thought, feel ailibert*
to decline.

*

Mr. I'ancher, of Oswego, presented the name of
George W. Cuyler, of Wayne. When Wayne county
was reached Mr. Cnyier withdrew his own name
and nominated Mr. Beach
At the conclusion of tho call of tho roll Mr

Flower, ol Jefferson, said he was authorized to
say that Mr. lieach would not under any circum¬
stances accept.
Mr. ujmjul of firic, eaiU that wbilc Mr. fiiichgis

dot** not Bee* flic nomination. He nail assurances
Unit he would not decline it.
Mr. Fbllows, or Delaware, said If Mr. Beach was

beiore the Convention as a candidate he would un-
nuestfonahly receive a unanimous nomination,

l ast night lie had a conversation with Mr. Beach
and Mr. Beach sum that under no circumstances
would he accept the nomination.
Mr. Bowman withdrew the nomination of Mr.

Beach.
Mr. Wkston, of Krie, said there being no other

nomination, and as Krie had a candidate who
would accept, he moved the uuanlmous nomination
01 Mr. Nichols.
Mr. Bowman renewed tho nomination of Mr.

Cuyler and the Convention proceeded to ballot vii\i
rex*. Belore the ballot wus concluded Mr. Oqden,
oi Yates, said that Mr. Cuyler's name was used
without his consent, and he was authorized bv Mr.
Cuyler to withdraw It and move the unauiinous
nomination 01 Mr. Nichols. Carried.

TUK NOMINATION FOB ATTORNEY UKNERAI.
being next in order, Mr. Beach, of Greene, nom¬
inated James B. Olnej, ol Greene. HufUs YV. Peck-
ham, Jr., of Albany, was nominated by Mr. Havener,
and C. Fitch Biased, of cienesseo, was also nom¬
inated.

Mr. salmon, of Onondaga, in a few enlogistlc re¬
marks, nominated Daniel Pratt, 01 Onondaga, and
asked that nis nomination be by acclamation.

Mr. Dkwitt, of Ulster, secoiiued tiie nomination
of Mr. Oltiey.
Mr. Baboock, oi Oneida, said his townsman, Mr.

J. Thomas Spriggs, had been mentioned lor the
nomination. The united delegation of Oneida had
intended to present his name; but, Blnce Judge
Pratt would accept the nomination, Mr. sprlggs
willingly withdrew, and he, on behall of the Oneida
delegation, seconded the nomination of Judge
Pratt.

.. Mr.\.,?OOTT' of Saratoga, presented the name of
Mr. William J. odell, of Saratoga.
Mr. BloseU'" name was withdrawn.
The secretary then called the roll, with the fol-

lowing result:.Dauiel Pratt, «2; Itui'ii* W. Peck-
ham, Jr.. 13; James B. Olney, 20.
The nomination of Judge Pratt was made

unanimous.
Tho Convention noxt proceeded to

TIIE NOMINATION OK A TREASURER.
Mr. Flower said he came here as a liberal re¬

publican from Jefferson oountv, and alter eulogiz¬
ing State rreasurer ihouias Haines, moved his re-
nomination on behall of 600 liberal republicans of
Jefferson county and the united democracy of that
county.

Mr. I'aylor, of Monroe, seconded tho nomination
ol Mr. Haines, and moved that it be made by accla¬
mation.

.Mr. Fei.lows, of Delaware, liad hoped that the
honor of nominating Mr. Haines would have been
lett to the democracy, but he neartlly seconded It.
Mr. Haines had come out of the republican party
when it was 111 the zenith or its power, not when it
was in its decay, but when he found it was cor¬
rupt. lie knew that the ropublicans had offered
him a renomination if lie would support the
national administration, but he scorned the bribe.
Mr. Bowne, of Otsego, seconded the nomination

of Mr. Haines.
Thomas Haines was then nominated by acclama¬

tion.
Lond applause greeted the result.
The next office was

state engineer and surveyor.
Mr. Maouire, 01 Schuyler, named John D. Fay, of

Monroe, lie said th.s was one 01 the most impor¬
tant offices lu the State, and proceeded to snow
that large interests wi re centred in it. Mr. Fav,
he said, was a man honest and Incorruptible, lie
was a man whom all the corruptions ot canal and
other rings were unable to coutrol. He was a man
of the strictest Integrity. He was also capable, and
just the man tho democracy wanted in a public
position.
Mr. Mack claimed that a portion of the ticket

should come from the eastern part ol the state
and would, thereiore, name a man equally capable
with Mr. Fay, and who was Sylvanus Sweet, 01
Albany.

'

Mr. Kelly, or New York, would name a man pos¬
sessing all the requisite qualifications lor this im¬
portant position, and that was Charles H. Haswell,
of New \orK. He suggested that the candidate lor
this office should be taken lrom the eastern part or
the State.

Mr. Beach, or Greene, also thought some of the
eastern counties ought to be recognized on this
ticket. According to his idea it. woiild take about
iu.000 such counties as had already secured repre¬
sentation on tuis ticket to give a democratic
majority. He endorsed tho nomination 01 Sweet
The name 01 E. H. Crocker, of Washington

county, was also presenteu, and the roll was called
with tho following result:.John D. Fay, 22: Syl¬
vanus Swret, 40; Charles H. Haswell, 46; E.H.
Crocker, 13. No choice.
The name ol Crocker was withdrawn.
Another vote was had, with this result .-.Sweet.

ST ; Haswell, 53; Fay. 11. No choice.
on motion 01 Mr. I'ndekmll, oi Steuben, another

vote was had, conilned to tne highest candidates,
and it resulted as follows :.Sweet, 63; Haswell 55.
on motion of John Kelly the nomination of Syl¬

van 113 U. sweet for state Engineer and Surveyor
was made unanimous.
The Convention proceeded to the nomination

of a
canal commissioner.

Mr. Peck, ol Niagara, named James Jackson, Jr..
ol Niagara.

'

Mr. Cary, or Cattaraugus, named Frank L.
Stowell, ol Cattaraugus.
Mr. Morris, 01 etiatauqua, seconded the nomina¬

tion of Mr. Stowell.
The ballot resulted as follows:.
James Jackson, Jr.. 70; Frank L. Stowell, 38.
On motion of Mr. Cary, of Cattaraugus, the nomi¬

nation ol Mr. Jackson was maoe unanimous.
The Convention then proceeded to nominate a

state prison inspector.
Mr. Underbill nominated Hiram M. Beebe. of

Tioga.
Mr. Cauldwell, or Westchester, nominated

Thomas E. Sutton, of Westchester. He referred to
the wretched discipline at sing sing at the present
time and the ability and experience of Mr. Sutton
as a warden or that inititutlon a row years ago.
John Decker, of Kichmond, was also nominated.

.Mr. Beeuk, or Sul lvan, nominated George W.
Millspaugh, of orange.
Mr. Harris nominated Cornelius A. Russell, of

Warren.
Mr. Niles nominated Benton B. Jones, oi Court-

land.
Mr. Decker, of Richmond, thanked the gentle-

man lor the presentation of his name, and with-
drew it.
The name of Mr. Jones was withdrawn.
The ballot resulted as follows:.Beebe, 32; Sutton.

18: Millspangh, 56.
'

The nomination or Mr. Millspaugh was then made
unanimous.

Mr. Beebe then oroposed three cheers lor the
ticket and platform, which Were enthusiastically
given.
Mr. Kelly moved a vote of thanks to the Presi¬

dent and officers. Carried.
The President of the Convention, on adjourning

spoke as follows:.
J

ADDRESS OF THE PRESIDENT.
I congratulate y«u upon joui action and npon

the tone and temper which have marked your pro¬
ceedings. We nave accomplished one great trood.
We have lifted up the piane of political morals.
We have raised standards by which the fitness of

! csDdludtcfl is to be measured, and liitve
made it a question in the mind of everv

; voter in every Assembly and senatorial dis¬
trict, whether tne election ol those nominated lor
seats in the Legislature of New York tend to eie-
vate the tone of its action. Are their hands clean

; and their characters above reproach?
I congratulate you on the ia.;t that what vou have

done Instils respect will be a source oi just pride
for thApt 01 your lives. You have already
made MB political atmosphere more pure. You
have flone what is right, wtthont stoppinr
to inquire who is hit o, ivuere it hurt.'

1 Yonr proceedings mark the turn or the
tide in iavor of oM-ta^i ion«*d lioricstj
and or political integrity. We can also point with
pride to som* things we have brought about even
when we were in the minority. Both parties now
say, tbrotign their convention, that the transporta¬
tion on onr canals sha'l be cheaper. Yet when
thai measure was first urged bv a democratic con¬
vention and passed through by democratic officials
it was denounced by our opponents. We took tho
lead on the great subject of

cheap transportation
bv sure and practical measures. Wc lifted taxa-

I lion off from food and luel and lumber the most
hurtful of all taxation, for tolls are taxes upon

j those articles which deeply concern the comfort
and the happiness oi our homes and lall most hard
upon the elements of industry, a* they make the
great bulk of tonnage on our water routes. By
this policy we not only helped hose who live along
their courses, but every o'.her portion 01 our State;
for every dollar we cut down on the
taxation on our commerce also puts
down railroad charges on every coniDeting line
in every part of the state. When the canals open
railroad freluhts are pui down* wh»*n they cloa«
rates are advanced ; but I must not detain yon at
this late hour. You go to your homes Inspired by
the faith that we wi:T succeed at this election be¬
cause wc ought to. Gentlemen, I thank you for your
complimentary resolutions and for the courtesy
and partiality yon have shown towards me dnring
the proceedings of the Convention.
The Convention then adjourned mrui tiie.

Democratic Mtute Committee.
I"TIC*, N. Y., Oct 2, 1873.

The Democratic Htato Committee met this after¬
noon and organized by electing Samuel J. Tilden
Chairman, anil Joseph Warren, of Buffalo, Secre¬
tary. The following executive commlttce wa« ap¬
pointed
John Fox, or Now York; William A. Fowler, of

Kings; Harris U. Uodgers, of Broome ; W. W.
Gordon, of Delaware; Jarvls !x)rd, of Monroe, and
Henry A. lUcliuiond. of Genesee. The commu¬
te'! unanimously |<aued a resolution, fixing the
headquarters or tue committee at Albany, and ap¬
pointed a meeting at Albany for Thursday, the 9tli
inst., at twnve o'clock noon, at the Delavan
Home, to which meeting candidates :ind others in¬
terested In tie Hucct.-.s of the ticket are under¬
stood to be Invited. .

THE GEKMAN REFORMERS.
Mrainrri of Reorganization and Con¬

solidation.
The Executive Committee and the Committee of

Organization of the Central committee of Oerman
Reform organization* held a meeting at Oermania
Hail. Third avenue, last night. Marcos ottorbnrg
presided, ana u couuaumuuva from tu« Council

of Political Reiorm vu received, recommending
plans to arrange a consolidation of the reform
elements in tain city. Bemarks on the subject
were maile by Oswald Ottenuorler and others,
aiul action was taken to prepare a
plan or reorganization to be submitted at
the next meeting o! the Central Committee. Six
additional organizations were announced as hav¬
ing signified their intention to Join the organiza¬
tion during the approaching fail campaign, whose
delegates were present, and admitted for the pur¬
pose of belmr imornied of the views and object of
the organization.rwniely, that the success of can¬
didates lor municipal unices shall no longer de¬
pend on their previouwparty affiliation. The new
organizations admitted last night are located in
the Tenth, Eleventh, Twelfth, Thirteenth, Eight¬
eenth ana Twenty-Qrst wards.

REPUBLICAN OOONTY CONVENTION
RlVKliHKAI>, L. I., Oct. 2. 1873.

At the Republican County Convention hold at
Riverhead this day the Hon. Henry P. Hedges, of
Bridge Hampton, was unanimously nominated as a

candidate lor County Judge ami Surrogate; George
C. Campbell was uominatcd for County Clerk;
Egbert O. Lewis, the present Under Sheriff, was
nominated for sheriff; N. I). Petty, of Riverhead,
for member of Assembly ; Stephen it. Williams, lor
Overseer ot the Poor; iletiry Hunttlng, lor Justice
of Sessions. Twelve delegates were elected to at-
tuml the Judicial Convention to be held October 1J,
if the city Hal), Brooklyn.

FOURTH JUDICIAL DISTRIOT REPUBLICAN
CONVENTION.

Saratoga, N. Y. Oct. 2, 1873.
The Republican Convention of the Fourth Judi¬

cial district was held here to-day. A. J. Cheritree,
of Warren, was chosen Chairman aud S. A. Bcmau,
of Franklin. Secretary. Five candidates were pre¬
sented to the Convention.Oeorge H. Heckwith, of
Clinton ; 11. E. Smith, John Stewart, of Fulton ; J. S.
Landon, of Schenectadv, mid Frothingham Fish, of
Montgomery. On the thirteenth ballot Mr. Judsoa
S. Landon was nominated, niter which the Con¬
vention adjourned. 1 lie delegates were entertained
at the residence of Mr. A. Brookes.

NEW YORK STATE ELECTION-NOV. 4, 1873.
Cayuga..The democrats of Cayuga have made

the following Assembly nominations:.First dis¬
trict, James Kerr, of Aaburn ; Second district, E.
F. Brown, of Ledyard.
Onondaga and Courti.and..The republicans or

this district have renominated Daulel P. Wood for
the Senate.
Oneida..Samuel 8. Lowery has been renoml-

named for the Senate from the Oneida district.
Cattaraugus and Chautauqua..The repub¬

licans have nominated A. G. Dow, of Cattaraugus,
for Senator.

"GREAT MORAL IDEAS."

Tho Custom House Kmployes of Balti¬
more Blackmailed.Compelled to Pay-
Two Per Cent of Their Salaries to the
Republican Committee.A. Row in Pros¬
pect.

Baltimore, Oct. 2, 1873.
The employes In the Naval Office and Surveyor's

Department of the Custom Houso, when receiving
their September salaries, were given uotico by
their superiors that they must pay a certain per¬
centage upon them lor a purpose not stated.
At the same time it was hinted to them that if
they did not pay up their resignations would be
received. They were directed to go to No. 62>i
West Balttmore street, where some one would b"
in waiting to take the money and give them re¬
ceipts. The amounyevicd wus one and a half per
cent upon ail salaries under $-2,000 and two per
cent upon those above tnat figure, the levy to bo
upon the salary lor the year. The employes who
went up to pay the money found that It was re¬
ceived by tlio fcecrctary ot tlie Republican Execu¬
tive Committee in a secluded back room, aud that
they could obtain no acknowledgment of their pay¬
ment. A number of employes, who remembered
the Filley precedent in St. Louts, refused to pay
the money, and have been deal to the
hints which have been given them to hurry
up. They say that the Filler case authorizes
them to believe that the government will not sanc¬
tion such a blacKm.ili lor political purposes, and
that they will refer tlioir case to the Treasury De-

Sartmout if necessary. Tlie republican party in
[aryland has always levied upo:i the Officeholders

for campaign money, and has never lailed to col¬
lect it until now. i)iie threats have been held by
tlie Surveyor and Naval Officer over the heads of
the recusant^, and they have been summoned to
pay or go. The matter is eliciting much comment,
and the other officeholders are anxiously awaiting
the result.

THE ELEVENTH '8 TROUBLES.
Organization of the Oourt Martial for

the Trial of the Delinquent Officers.
At the Eighty-fourth Regiment Armory, corner of

Broadway and Fourth streets, a court martial was
lorined last night for the trial ot the delinquent
officers of tho Eloventh regiment, on charges
growing out of the affair at Prospect Park
during a revlow recently, when the entire regit
racnt was arrested tor alleged mutiny. The
Court was composed of Colonel F. A. Couck-
ling, of the Eighty-fourth regiment, presiding;
Lieutenant Colonel Willi.im Van Wyck, of tho
Sixth regiment, and Major Lewis Hallan, of the
Fifth regiment. The officers to be tried are Lieu¬
tenants tlauser, Munsel aud Oberley. The Court
was organized as above, but on account of the ab¬
sence uf Major Fellows, the Judge Advocate, they
were not sworn In. and the Court adjourned until
next Friday. Lieutenant Drew, aide-de-camp of
General Funk, who was present, stated that the
General is now in Albany attending the matter
connected with the Eleventh regiment aifair.

JERSEY MILITARY IN THEIR GLORY.
Review by Governor Parker and Major

General Mott.
The First brigade of the New Jersey State Na¬

tional Gnard, which includes the Newark and Hud¬
son county military, had quite a creditable turn¬
out yesterday in the former city, the occasion
being the annual fall parade. The Newark mili¬
tary, considering its generally disrupted condition,
ciilefly owing to the amount of red-taptam and
martinetlsin which has long been predoml-
nent tli»re, made a very excellent appear¬
ance. All the regiments.the First, the Sec¬
ond and tho Filth.looked well, though
meagre in numbers. In marching the
"vets," as the boys of the Filth arc familiarly
called, were especially admired, but It must be
said that the honors or the day were carried oiT by
the Hudson county "Canary Birds." as the iray-
uniformed Fourth regiment boys are called. From

a platform In Military Park Governor Joel Parker
and Major ueneral Gershom Mott, with other lesser
military lights, reviewed the troops. From tho
moinen'-.that the bands began to play the streots
and the park ol Newark were cro wiled with spec¬
tators. The First and Second battalions and llcx-
amer's Battery also participated In the parade.

A NEW POST OFFICE TOR JERSEY CITY.
Many months have elapsed since Benjamin G.

Clark, Dr. J. M. Cornelison and Henry A. Greene,
postmaster, were appointed commissioners to
select a site for a new Post Office In Jersey City.
The Treasury department advertised for proposals,
and yesterday Mr. A. B. Mullett, one of the archi¬
tects of the Treasury, made an inspection of
the different sites offered. Hosea F. Clark
oners a location in Jersey avenne, be¬
tween York and Montgomery streets, for
$100,810. D. S. Gregory offers three sites
on Washington street, one between York
and Grand, for $l43,ooo; another, between Sussex
and Morris, for $lo;i.7fto, and the third, between
Grand and ouf.sex, for $161,000. Robert C. Bacot
will sell, In Grove street, between second and
Third, for $100, ooo, or fllty feet added for $25,000
additional, or on Henderson street, between Sec¬
ond aud Thir l, for $126,000. H, B. Laidlaw will
give a plot on liramhall avenue, near Ocean ave¬
nue, for $M),6 (2. Cornelius Van Vorst will sell tho
vacant plot on Jersey avenue, oetween Wayne
and Railroad avenue, lor $70,000. N. C. Jac-
qnlth offers a site on Warren street,
between Grand and Sussex, tor $125,000,
The ground on which the asylum for widows and

orphans is located, on Krte street and i'avonla
av< nue, was offered lor $100,000. Postmaster
Greene, of Jersey City, Postmaster Falrinan, of
Philadelphia, and Congressman Scudder, accom¬
panied Mr. Mullett, who gave a close attention to
the representations made to him. He declined to
be "drawn out" on the subject. There is every
rcasou to believe, however, that cholco lies be¬
tween the property of llosea F. Clark, and that
offered by Mr. isacot. The other sites are by no
means available. Mr. Mullett will report to the
Postmaster General.

DEATH FROM A FALLING DERRICK.
Patrick Brnnton, aged fifty-five, living at the

corner or Lexington avenue and Ninetieth street,
who was injured by the must of a falling derrick,
at the corner of Ninetieth street and Fourth ave¬

nne, died on the lUth. Coroner Kessler held the
inquest yesterday, and the jory rendered a verdict
that "said man came to his death through being
Injured by the mast of a falling derrick, cause.) i,y
tho guy rope being cut by some person unknown
to the juty, September 17, 1873." The Jnry also
called upon tue proprietors, Messrs. Illnes A Co.,
to provide nddltlonsi watchmen to guard ag'Unst
the possibility of any one cutting or tampering
wltb tlielr dorriciu or guys.

WALL STREET
.A. Shock "Without a

IPanic.

Dreams That Have Had No
Realization.

A THOROUGH AWAKENING.

THE SWEET USES OF ADVERSITY.

Gold as the Mere Abstract of Value, with
Credit Obligations as the Trne

Circulating Medium.

GROWTH IN FINANCIAL THOUGHT.

A word spoken la season is frequently worth
columns of rebuke. Now that we have reached
the eud, as we may term It, of this latest "panic,"
it is worth while to "improve the occasion" while
its memories are still ireah in men's minds, to
press homeward its teachings and its lessons.
Ana llrst and most important of these, using the
language of a strict definition, is that we have
passeij through a great financial crisis without a

panic. In other words, the recurring event of
every teu years.'37, '47, 'o7 and in '07.but tided
over by the greater eveut of the war and its con¬
sequent financial strategy, haB been met boldly in
1873 and strangled in its incipicncy.

WK HAVE HAD NO PANIC.
A crisis in our financial dealings has been met and

passed without loss of confidence, without fear,
largely without distrust. Here are growth, under¬
standing, increased knowledge, firmer self-rella-
uuce. The experimentalists of '37 and '67 have be¬
come to-day the sale engineers In times of perlL
The fresh thought of earlier days is now the ma¬
tured judgment of experience, and that which
might have occasioned widespread disaster is
turned to mere profit in Instruction. Whero are
we to look for that proflt ? The question is simply
answered. In seeking the causes of the suffering
we have endured and applying the remedy there.
The panic of 1337 was the result of overtrading
on our Dart and a wild speculation in real
estate, particularly in Western Canada. In the
hopeful springtime of our national existence, wo
over-discounted the promise of maturity. Dream¬
ing dreams, we fancied them realities and sought
to turn them Into currency until we overbore the
markot, when our dreams, vanishing for the time,
left us "poor indeed." In 1857 those same dreams,
resurrected, assumed a currency form that piayed
us the same trick of evanesoence when brought to
the test of practical applicability. Yesterday for
it is to be hoped we inay speak in the past sense-
was the thorough awakening. Dreams no longer
took a material shape, and, being non-exchuugeable
lor currency, porlshed, to the loss only of their
dreamers. Currency Itself rather appeared inclined
to assume a dreamy character, so Intangible did
it become in the daily transactions. Thus

IN COMPARING
those three events do wo see not alone wherein
we have gained, but that which we have yet to
gain to be above such Influence.In a wide sense,
as a Wall street panic. In 1837, still a colony In
its commercial relations, we suffered a reaction
from tlio over-stimulation which our freedom, in a

political sense, had brought us. In 1857 too much
coining oi ideas into bank Issues of currency precipi¬
tated the same result, when many of these Ideas
were demonstrated false. To-day the great press¬
ing, aching business needs of the country have
had to bear the distress of an Insufficient token in

facilitating exchanges. In this summary are left out
the new railroad enterprises, the Incomplete char¬
acter of which precipitated the trouble through
which we nave Just passed. The failure* resulting
therefrom were simply incidents upon the field of
perplexity through which the non-elastic char¬
acter oi our currency obliges us to pass every year.
Thus have we
TWO RECURRING CONDITIONS AFFECTING YALCES:

a period ol redundancy, with lntlailon as a natural
consequence and a period of stringency sometimes
reaching an extreme, with its inevitable break-up.
Our currency to-day, as It stands, is a great bless¬
ing. Having lor Its basis a general eredit which
takes tho aggregate character ot a national en¬
dorsement, it Is a currency or a free people seeking
the widest latitude In their domestic oxchanges,
with a common laith in their chosen government.
It is superior to gold, which is, after all, only an
arbitrary token and nas no comparative quality lor
our own use, and must eventually take its place in
settling foreign exchanges when mutual confl¬
uence between the nations shall become as com¬
mon as that between the States of our Union. The
advocates lor a

RESUMPTION OF SPECIE PAYMENTS,
in urginR their peculiar theories, lose sight of the
fact that specie Itself is no more a fixed and de¬
terminate basis of value than anything else. A
fixed currency went out with the first bill of ex¬
change, credit alike in respect to Its personal as
well as corporate claims being substituted, with
the universal law of supply and demand to govern
its issues. The earlier nations used brass, copper,
iron and other metals out of which to coin tuclr
current tokens or value. Gold in this use only
marked a later period of luxury. Credit, a com¬
mon human faith and contldencc in one another,
grew out of a larger intellectual and moral de¬
velopment. It is well perhaps to acknowledge
gold as a present standard of material value,
ju»t as in our moral strivings we assume
some point of excellcnce that shall enable us, by
the principle of comparison, to reach correct con¬
clusions. Ilut with this standard acknowledged
gold becomes no longer a necessity of our daily
business, nor in the resumption or specie payments
is It wise to look lor a panacea for all our financial
ills. Gold may never again in this country enter
into common circulation. It is not needed. We
have our national nank currencv and our legal
lenders, secured against all doubt arid disfavor by
the security oi the pledge behind them. Kcsutnp-
tlou, 11 It were possible, might temporarily add to
the volume of this currency in bringing gold into
circulation at a time like this when the circulating
medium or exchange requires expansion; but this
would be only giving us ease lor tho hour, without
removing tho source of danger.

WE NKKU MOIIU CURRENCY;
also we need a means or rendering our currency
always productive, without the uecesslty ot Incur-
ing too much risk. The plan suDuiitted in the
Hkrai.d belore, or turning our debt to account by
making government bonds exchangeable ror cur¬
rency at tne Treasury, interest on such bonds to
cease while so pledged, but to re-enure upon re¬
demption by the party or institution so pledging
them, deserves here further examination. look¬
ing to the possible conversion or a portion or our
debt into an irredeemable consol, much needed In
tills country as a solid, sale and endurable se¬
curity for toe investment ot trust muds, we have
in this utilization or such consol in giving elasticity
to our currency at once an excuse lor its issue and
a means or dissipating its burden. How much or
the revulsion we have just passed throngh may
have been resultant from tne undue strain put
upon our national Industries during the past few
years In seeking to wipe out a debt that had not
yet fallen due is a matter gcrman to this thought,and out of these several

ANSWERING CONDITIONS
of a Arm credit without an elastic currency, an
overtaxed people, driven to the anticipation of
their debt obligations, and the need ol an enduring
safe trust lund, we inay perhaps reach a sound
conclusion. Tho circulation of ideas upon this
theme will help to a correct solution or tho difficul¬
ties that distinguish it, and if, through the event or
the recent Wall street flurry, we should reach a
financial basis that will make tis Independent of
such shocks ns occasioned that and grew ont of It,
It will bo a cheap experience. In no department
or human thought lias man stood still so persist¬
ently us upon tho subject or finance. Content to
accept certain maxims, whose title to attention
was that merely of the original settler on a piece
of land, to the quiet possession of which by his
descendants the memory of man runneth not to
the contrary, we have suffered

A SQUATTER SOVEREIGNTY IN RESPECT TO VAITO8
to grow up In our minds to the exclusion of the
genuine sovereign Idea.convertibility. Before
men had grown to an understanding or the use of
paper. or trustful enough ol one another, or pos¬
sessed the lacllltics ol transportation, gold became

a paramount, inodlum of exchange; but now when
the samo gold may be sola In London and New
York on the same day, without handling, it is self-
evident that something else has taken Its place as
such medium. What Is that f The answer is
simple.

Cjuhdit#
With a larger sliaro of confidence In one another
wo accept promises of value In the full satlsractlon
that tho value ol which these promises nro repre¬
sentative exisUi and Is held subject to their re¬
demption. Wo may even anticipate ita existence in
the assurance that such existence Is a roregone
conclusion provided for by all possible human pro-
genitive aid and certain to occur In the natural
order. The dagger is tf m he xouml in tha

weakness of human Judgment, where the projective
becomes tin concrete lu a heated Imagination and
remote possibilities are accepted as accomplished
facts. We iiavo met just such a dancer, and con-
quered it. No system can be devised that will lire
us wholl v above such eventualities. Tnev are hu¬
man accidents, but we mav limit their daccr, and
how to do this, In the great results accomplished
in circumscribing this revulsion or 1873, and in tho
meaus used to that end, do we find Its lesson.

Soipcmdon of Gtorjje B. Grlnnell Co,
At the stock Exchange yesterday the announce¬

ment of the suspension of George B. Grlnnell it Co.
was made. This firm, like many others, had been
making strenuous efforts of late to meet its obli¬
gations ; bnt the difficulty of negotiating loans and
obtaining the wherewithal forced it to collapse.
In the morning the Arm was served with an order,
Issued by Judge Blatchford, of the United States
Court In Bankruptcy, for them to show cause why
they should not be declared Involuntary bank¬
rupts. Mr. Uenry Meyers, at whose petition the
order was granted, was a customer of the
house und the payment of a balance to Uia
credit was refused. Last July the Arm,
G. H. Grlnnell. was dissolved, and a new firm,
which was a special partnership, was formed
under the name of George lsird Urlnnell & Co. The
parties composing the general partnership or 0. B.
Grlnnell & Co. constituted the reformation of the
partnership of George Bird Grlnnell & Co., Mr. G-
B. Grlnnell becoming the special partner. The
order Issued by Judge Blatchford for the firm to
show cause why they should not be adjudgod in¬
voluntary bankrupts Is returnable on the 11th
Inst., and in the meantime all creditors of the
Aim are enjoined against selling any securlt es
which may belong to the firm against which the
proceedings are brought. It was not generally
understood in the early part of the day
exactly what the proceedings were, so that prices
fell on the supposition that a suspension involved

a forced sale of large amounts of stock. The Gov¬
erning Committee of the Stock Exchange held a
meeting in the afternuon, at which Mr. Grinnell at¬
tended, but, acting on the advice or his lawyer, de¬
clined to answer the questions put to him. There
was a good deal or sympathy expressed for the
difficulties of Mr. Grinnell, and the shylocks of tho
street, who have done their best to prevent the
dissemination of the better feeling which is gain¬
ing ground, and who nave helped to press this and
other firms to the wall, came in for some lively
denunciation. The fourteenth section or the Bank¬
rupt law applies to tho ease, and there is probably
no relief to the firm other than to be put in bank¬
ruptcy and have au assignee appointed who will
have the right to sell the securities.

Other Suspended Firms.
Flsk k natch are engaged in framing an arrange¬

ment for the resumption of business at the earliest
day practicable.
A. M. Kidder & Co., bankers, resume business

to-day.
Howes & Macy received yesterday an increased

number of favorable responses to their circular,
and they are satisfied their scheme for resumption
is working successfully.
Paton &, Co., dry goods merchants, who sus¬

pended on Wednesday, expect to resume business
soon, and believe their creditors will willingly
grant them an extension.

Tl»e stock Exchange,
Testerday afternoon G. B. Grlnnell and J. C. Wil¬

liams were suspended from membership of the
Stock Exchange by action of tho Governing Com¬
mittee for not complying with the rules.

A DRY GOODS FAILURE.

Suspension of the Oldest Importing1
House in the City.Statement of tbe
Firm.The Effect of the Past Panic on

the Dry Goods Trade.
The announcement that Paton A Co., of No. 341

Broadway, the oldest dry goods importers in the
city of New York, had suspended payments created
quite a sensation in Wall street and in commercial
circles yesterday morning. The failure was tho
sole topic ;oi discussion among the employes In
the large dry goods houses along Broadway.

A Herald reporter called at tho Broadway house
yesterday afternoon, and was introduced to Mr.
Agneau, a member of the firm. In reply to tho
question as to whether the report that the Arm
had really suspended was really true Mr. Agneau
replied :.

"Yes, it is, unfortunately, true that we have
been obliged to suspend payments temporarily."
"Might I ask what was tho cause?" continued

the reporter.
"Well, the remote cause," replied Mr. Agneau,

"was of course the tightness of the money market
and this unfortunate panic, which rendered it im¬
possible for us to get money to meet our engage*
ments."

'.Was there any special cause which compelled
you to suspend just now?"

.?Yes; we were not able to negotlato our bills
receivable from our customers on the street or in
the banks,"
"What are these bills receivable?"
"You know our customers pay us for our goods

in drafts, which are endorsed by us. These we
were not able to negotiate; yet, strange to say,
the bank3 have always preferred to take those
bills receivable from dry goods houses rather than
bonds.railroad bonds, for instance."
"What was the difficulty in your case, then ?**

asked the reporter.
"Our bills were spread over a very largo area.

We Have been endeavoring to have these bills ne¬
gotiated for some weeks back, but to no avail, and
in the end wc thought It better to suspend tem¬
porarily until tins crisis in the money market had
passed away. However, us you see, our house in
open to-day. We are selling goods and we are
receiving orders and executing them, notwith¬
standing our suspension. We have had letters of
sympathy front all over the country."

"1 understood that your house was purely an im¬
porting house, and that your difficulty arojo from
your inability to meet your impost duties and
bills."
"No; we have bought in this market also, and

houses to whom we owe as much as $40,000 have
oOercd to continue sales to us until tho difflcultj
Is tided over."

..Now, might I ask, what, in your opinion, will
be the general effect of the past panic 011 the dry
goods trade generally 1" asked the reportor.

"Well, of courso, yon cannot urguo trom the sus¬
pension of our house to the general trade," re¬
plied Mr. Agneau very frankly. "Our business
amounted to about $4,500,000 yearly. Of course
tho suspension of such a business would not. argue
any weakness In such houses as A. T. Stewart,
Jaffray A Co. and others, whose business amounts
yearly to between $20,000,000 and $30,000,000.
However, I do not well see how small houses in
the dry goods trade can stand it eventually.
Tho effect on them must be pretty serious before
we are through with this In my opinion."
Tho house of Paton A Co. was open lor business,

and nobody would Imagine that they had tem¬
porarily suspended payments.
In reply to a question from tho reporter Mr.

Agneau stated that the house ol Paton A Co. wai
the oldest Importing house in tho city and was
established in 1783.

THE PITTSBURG FAILURES.

Meeting of the Creditors of James In
Brady A Co..A Settlement Effected
with the Security Trust Company-
Poor Prospects for the Creditors.

Pittsburg, Pa., Oct. 2, 1873.
A meeting of creditors of James L. Brady A Co.,

bankers, who suspended some weeks ago was helil
to-day. Mr. Brady was not present, having left last
night for New York with tho Intention of opening

a broker's office in Wall street, bnt was represented
by his counsel. A written statement of the affairs
of tho firm, prepared by Mr. Mrany, was presented
by his counsel, from which it appears that the total
assets of James L. Brady A Co. are $271,000 and tho
total liabilities $432,000, making liabilities $lol,0Q0
more than the assets. Tho amount due Individual
depositors was reported at $190,000. Several propo¬
sitions wore submitted in tho way of settlement to
creditors present, whleh consisted of clergymen,
merchants, worklngmen and a number of women,
whoso appearance Indicated a life of unremitting
toll. Brady A Co. owed the Sscnrlty Trust Com¬
pany, which closed Its doors Immediately after the
failure of the former, something like $104000,
and a settlement was effected with that
company yesterday by Mr. Brady giving notes lor
the full amount, with interest, at nine, fifteen,
twenty, twenty-live and thirty months, with Ten¬
nessee lands and Cincinnati "and Groat Northern
Railroad iionds as security. Mr. Brady owns per¬
sonally twenty-three thousand acres of land In
Tennessee and IkmiiIs of Cincinnati and Ureal
Northern itailroad to the value of nearly $400,000.
It Is said, and tin paid his indebtedness to tho
Security Trust Coinpitny with these private prop-

1 ertles as security.
A settlement with creditors was maoo on tho

same basis as with tho security Trust Company,
Whether the Tennessee lands or railroad bonds
are securities of any recognized standing or not, is ,

not very apparent; but, whether they aro valuable
or not, tho poor creditors had but little choice In the
matter. It was queried at the meeting why Mr.
Brady did not make an assignment, while several
who were present were not backward In anounclug
lUoir UUQaU.ua U> Shove Jlratlr tufcn bAQluunu-.v.


